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[NAME OF ORGANIZER] 

 
 
Assure Fund Management, LLC  
Manager of [Name of Master LLC] 
P.O. Box 171305  
Salt Lake City, UT 84117 

Ladies and Gentlemen: 

This letter will confirm our agreement that [Name of Organizer] (the “Organizer”) shall 
provide Assure Fund Management, LLC (“Assure”) and AngelList Advisors, LLC 
(“AngelList”) with the contractual rights set forth herein with respect to series of [Name of 
Master LLC], a Delaware limited liability company (the “Master LLC”). 

1. Organizer Portfolio Company Information.  As long as a series of the Master LLC 
(each, a “Syndicate Fund”) holds an interest in or security issued by a portfolio 
company in which the Organizer also holds an interest or security, whether 
directly or through the Syndicate Fund (each an “Organizer Portfolio 
Company”), the Organizer shall: 
 

(i) Assist Assure or AngelList upon request as necessary for Assure 
and AngelList to comply with applicable regulatory requirements 
pertained to such Syndicate Fund and its holding of Organizer 
Portfolio Company interest;  
 

(ii) Provide AngelList (or Assure) with information with respect to the 
Organizer Portfolio Companies and Organizer Portfolio Company 
Securities, and comply with AngelList’s (or Assure’s) request for 
information as may be needed for Assure and AngelList to service 
the Syndicate Fund, but in both cases, only to the extent that such 
obligation does not impose undue burden on the Organizer; and  

 
(iii) Provide AngelList with written notice of (A) each investment 

made in an Organizer Portfolio Company by the Organizer; (B) 
each sale or transfer of securities of an Organizer Portfolio 
Company by the Organizer; and (C) each shareholder vote made 
by the Organizer with respect to an Organizer Portfolio Company.  
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References to the “Organizer” in this Section 1 shall include any affiliate that 
controls the Organizer or is under common control with the Organizer. 

2. Independent Contractor Status. The Organizer will perform the services described 
in Section 1 above (the “Services”), with respect to the Series as an independent 
contractor of AngelList. As such, the Organizer will not be an agent, employee or 
representative of AngelList. However, as an independent contractor providing 
limited investment research and related information to AngelList, the Organizer 
shall be subject to certain compliance policies and procedures established by 
AngelList for its supervised persons and certain contractors, including policies set 
forth on Exhibit A.  The Organizer represents that neither it nor any of its 
principal owner or manager has been subject to any “disqualifying event” as 
defined under Section III of Exhibit A and that it will immediately notify 
AngelList in the event a disqualifying event is committed by such person.  
AngelList may from time to time request that the Organizer reviews and complies 
with other applicable provisions of its Compliance Program, which AngelList will 
furnish as necessary. 

3. Confidentiality.  Assure shall keep all information disclosed pursuant to clause (ii) 
of paragraph 1 as strictly confidential and shall not disclose such information to 
any third parties unless required by applicable law or legal process.    

4. Governing Law.  This letter agreement and any dispute or claim arising out of or 
in connection with it or its subject matter or formation (including any dispute or 
claim relating to non-contractual obligations) shall be governed by and construed 
in accordance with the laws of Delaware.  

5. Termination; Survival.  The rights described herein shall terminate and be of no 
further force or effect upon (a) such time as the Series no longer holds any shares 
or other ownership interest in an Organizer Portfolio Company, or (b) the final 
termination and liquidation of the Series.   

 [SIGNATURE PAGE FOLLOWS]
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Very truly yours, 

[NAME OF ORGANIZER]  

 
 
  
 

By:    
  
              
Dated:    

Agreed and accepted: 

ASSURE FUND MANAGEMENT, LLC, 
AS MANAGER OF [MASTER LLC NAME] 

 
 
 

By:    
 

Dated:    

 

  

 

If Organizer is acting through an Authorized Signatory, please indicate: 

 

  
(Name of Authorized Signatory) 

  
(Title of Authorized Signatory) 
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Exhibit A 

Syndicate Lead/Contractor Policy 

I. General 

AngelList Advisors, LLC (“AngelList”), is an investment adviser that has filed with the 
Securities and Exchange Commission as an Exempt Reporting Adviser.  AngelList, LLC, an 
affiliate of AngelList, operates a web-based platform (the “Site”) that permits companies who are 
seeking angel financing to offer their securities to members of the Site. Through the Site, 
experienced and sophisticated angel investors (each, a “Syndicate Lead”) make available to 
AngelList and interested members, pursuant to an independent contractor agreement with 
AngelList, details about their investment interests and activities. Members of the Site can make 
investments in a company through an investment vehicle set up to hold the securities of that 
company, which is advised by AngelList (each, a “Syndicate Fund”).   

For clarity purposes, each Syndicate Lead agrees to the following obligations and representations 
only with respect to companies whose financing was syndicated by the Syndicate Lead through 
the Site (each, a “Company”).  

Specifically, as contractor to AngelList, each Syndicate Lead (or an affiliate) shall provide 
AngelList with written notice of: 

1. Each investment the Syndicate Lead makes in a Company 

2. Each sale or transfer of securities of a Company by the Syndicate Lead 

3. Each shareholder vote made by the Syndicate Lead with respect to a Company.   

A Syndicate Lead is not an employee of AngelList.  Instead, it (or an affiliate) has agreed to 
provide the above information and perform certain other services as agreed with AngelList 
(collectively, the “Services”) as an independent contractor.  As an independent contractor, the 
Syndicate Lead (or the relevant affiliate) has agreed to comply with certain compliance 
obligations of a supervised person of AngelList, but only with respect to the Services.  Except 
with respect to the Services, Syndicate Leads (and related contractors of AngelList) generally: 
(1) are not entitled to information regarding portfolio holdings of, or transactions by or for, any 
fund or client advised or managed by AngelList unrelated to the Company; and (2) do not make 
securities recommendations or otherwise provide investment advice to any fund or client advised 
or managed by AngelList.   

II. Disclosure of Fiduciary Obligations and Certain Information 

A. Disclosure Policy 

In the event a Syndicate Lead is prohibited from disclosing material non-public information 
about a Company through a contractual obligation or fiduciary duty, it shall so inform AngelList.    
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B. General Background on Insider Trading 

AngelList prohibits Syndicates Leads and all of its affiliates and supervised persons from 
engaging in activities that may be considered insider trading, which most often arises in 
connection with transactions of public equity securities or private transactions with parties other 
than issuer of the securities.  Insider trading is generally defined as the purchase or sale of a 
security, in breach of a fiduciary duty or other relationship of trust and confidence, while in 
possession of material, non-public information. Information is generally considered to be 
material if there is a substantial likelihood that a reasonable investor would consider it important 
in deciding whether to buy or sell a security.  Information is considered non-public when it has 
not been disseminated in a manner making it available to investors generally.   

III. “Bad Actor” Status 

If a Syndicate Lead (or it principal or management member) is or was subject to any 
“disqualifying event” (as defined below), the Syndicate Lead must immediately provide 
AngelList with a description of the “disqualifying event,” including the date on which the event 
occurred and, as applicable, the date as of which any court order or regulatory action has lapsed, 
expired or been revoked.   

A “disqualifying event” exists if the Syndicate Lead has: 

1. Has been convicted, within the last ten years of any felony or misdemeanor: 
a. In connection with the purchase or sale of any security; 
b. Involving the making of any false filing with the SEC; or 
c. Arising out of the conduct of the business of an underwriter, broker, dealer, 

municipal securities dealer, investment adviser or paid solicitor of purchasers of 
securities; 

2. Is subject to any order, judgment or decree of any court of competent jurisdiction, entered 
within the previous five years, that restrains or enjoins such person from engaging or 
continuing to engage in any conduct or practice: 

a. In connection with the purchase or sale of any security;  
b. Involving the making of any false filing with the SEC; or  
c. Arising out of the conduct of the business of an underwriter, broker, dealer, 

municipal securities dealer, investment adviser or paid solicitor of purchasers of 
securities; 

3. Is subject to a final order of a state securities commission (or an agency or officer of a 
state performing like functions); a state authority that supervises or examines banks, 
savings associations, or credit unions; a state insurance commission (or an agency or 
officer of a state performing like functions); an appropriate federal banking agency; the 
U.S. Commodity Futures Trading Commission; or the National Credit Union 
Administration that: 

a. Bars the person from: 
i. Association with an entity regulated by such commission, authority, 

agency, or officer; 
ii. Engaging in the business of securities, insurance or banking; or 
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iii. Engaging in savings association or credit union activities; or 
b. Constitutes a final order based on a violation of any law or regulation that 

prohibits fraudulent, manipulative, or deceptive conduct entered within the last 
ten years; 

4. Is subject to an order of the SEC entered pursuant to section 15(b) or 15B(c) of the 
Securities Exchange Act of 1934 (the “Exchange Act”) or section 203(e) or (f) of the 
Investment Advisers Act of 1940 (the “Advisers Act”) that: 

a. Suspends or revokes such person’s registration as a broker, dealer, municipal 
securities dealer or investment adviser;  

b. Places limitations on the activities, functions or operations of such person; or 
c. Bars such person from being associated with any entity or from participating in 

the offering of any penny stock; 
5.  Is subject to any order of the SEC entered within the last five years that orders the person 

to cease and desist from committing or causing a violation or future violation of: 
a. Any scienter-based anti-fraud provision of the federal securities laws, including 

without limitation section 17(a)(1) of the Securities Act, section 10(b) of the 
Exchange Act and 17 CFR 240.10b-5, section 15(c)(1) of the Exchange Act and 
section 206(1) of the Advisers Act, or any other rule or regulation thereunder; or 

b. Section 5 of the Securities Act. 
6. Is suspended or expelled from membership in, or suspended or barred from association 

with a member of, a registered national securities exchange or a registered national or 
affiliated securities association for any act or omission to act constituting conduct 
inconsistent with just and equitable principles of trade; 

7. Has filed (as a registrant or issuer), or was or was named as an underwriter in, any 
registration statement or Regulation A offering statement filed with the SEC that, within 
the last five years, was the subject of a refusal order, stop order, or order suspending the 
Regulation A exemption, or is the subject of an investigation or proceeding to determine 
whether a stop order or suspension order should be issued; or 

8. Is subject to a United States Postal Service false representation order entered within the 
last five years, or is subject to a temporary restraining order or preliminary injunction 
with respect to conduct alleged by the United States Postal Service to constitute a scheme 
or device for obtaining money or property through the mail by means of false 
representations. 

AngelList will monitor its contractors (including the Syndicate Leads) and confirm on a 
periodic basis that they have not been the subject of a “disqualifying event.” 
 

 


